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OATH OR AFFIRMATION

], _DAVID FURZE swear (or affirm) that, to the
'mdmybowbdgemdbdﬁtmampmmgmamlmaMmpmmmwspmamgmmeﬁmof
U-TRADE BROKERAGE, LLC as of

DECEMBER 31, 2003 _, arc true and comrect. I further swear (or afﬁm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:
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Facing page.

Staement of Financial Condition.

Statement of Income (Loss).

" Statement of Changes in Financial Conditiort. .
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Statement of Changes i Lishifities Subordinated to Claims of Creditors.

-Computation of Net Copital ;
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U-TRADE BROKERAGE, LLC
31 Mercer Street
Hackensack, NJ 07602

March 30, 2004

Erin Vasquez

NASD New Jersey District Office
581 Main Street, 7th Floor
Woodbridge, NJ 07095

Re:  U- Trade Brokerage, LLC
Form X-17A-5 filing

Dear Ms. Vasquez,

Enclosed is a copy of your letter dated March 24, 2004 regarding the above captioned Company.
As you spoke of with my accountant on the telephone this morning regarding item #2, the
Company did not have any haircuts or disallowed assets and therefore the computation of net
capital is as stated. Therefore no alteration to the Schedule 1, a copy of which is enclosed is
necessary. Thank you for your help in this matter.

Very truly yours,

David J. Furze
U- Trade Brokerage, LLC

Ce:  SEC
Donald Platz
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VIA CERTIFIED MAIL 7002-2410-0000-6571-8364 L2
March 24, 2004 N AS 9,;55221
Mr. David J. Furze ‘ O‘O
U-Trade Brokerage, LLC !

550 Sylvan Avenue

Englewood Cliffs, NJ (7632

Dear Mr. Furze:

This acknowledges receipt of U-Trade Brokerage, LLC’s December 31, 2003 annual filing of audited
financial statements made pursuant to U.S. Securities and Exchange Commission (SEC) Rule 17a-5(d)
(the Rule). The report as submitted appears deficient in that it did not contain the following:

1. An Oath or Affirmation signed by duly authorized officer, genéml partner, or proprietor of
member firm; and notarized. The Oath or Affirmation must contain an original signature.

2. Computation of net capital (net capital line item is there, but computation is not).

Based on the above, your filing does not comply with the requirements of the Rule. The text of the
Rule is reproduced in the NASD Manual under the section title SEC Rules & Regulation T. We urge
you to review the Rule with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you send one copy of each item(s)
listed above to this office and to the appropriate SEC regional or district office, and two copies to the
SEC Washington, D.C. office. Your submissions must include a new completed Form X-17A-5, Part
ITI Facing Page, a copy of which is enclosed for your convenience.

Please respond to this matter by April 7, 2004. Questions may be addressed to Erin Vazquez, Field
Supervisor, at (732) 596-2061.

Sincere:ly‘,.

D

Glenn Albaum
Staff Supervisor

/kfh

Enclosure: Form X-17A-5 Part Il Facing Page

cc: Ramona Lopez, Chief Examiner, Securities and Exchange Commission
Zeller Weiss & Kahn, Certified Public Accountant
Erin Vazquez, Field Supervisor

New Jersey District Office
581 Main Street, 7th Floor tel 732 596 2000



U-TRADE BROKERAGE, LLC SCHEDULE "1°

- COMPUTATION OF NET CAPITAL
#* ° UNDER RULE 15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

YEAR ENDED DECEMBER 31, 2003

Net capital

Total members’ capital $77,189
Net capital, as defined 77,189

Minimum net capital required (greater of $5,000
or 1/15 of aggregate indebtedness)

—5.000

Net capital above minimum reguirements $72,189
Aggregate indebtedness:

Accounts payable $ 8,130

Total aggregate indebtedness $ 8,130

Ratio of aggregate indebtedness to net capital is

Total aggregate indebtedness = § 8,130 = .015 to 1
Net capital $ 77,189 ’
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